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OBJECTIVE:  This course is designed to expose the student to the basic concepts of growth and 

development. 

 

UNIT I: GROWTH 

Concept of Economic Growth, Difference between Growth and Development, Measures of 

Growth-GNP, GNP per capita; Concept of Inclusive Growth. 

UNIT II: DEVELOPMENT 

Concepts: Economic Development, Sustainable Development, Characteristics of under 

Developed countries, Human Development; Measures of Development: PQLI, HDI. 

UNIT III: SECTORAL DEVELOPMENTS 

 Role of Agriculture in economic development; Role of industry in economic development; 

Services sector and economic development. 

UNIT IV: CAPITAL FORMATION 

Capital formation and economic development; technological change and economic 

development; choice of techniques-labour vs capital techniques. 
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